
 

 

DETAILS OF ADMINISTRATIVE SANCTIONS IN THE KIOS SHARE TRADING CASE  

TAHUN 2026 

 

Sanctions are imposed on 27 March 2026 

Case Parties Involved Administrative Action Violated Regulations  

Trading in Shares of PT 
Kioson Komersial 
Indonesia Tbk (KIOS), 
January 2021 to April 
2022 
 

Roby Tan Administrative Fine 
IDR1,400,000,000 

(Letter No. S-80/PM.23/2026 
27 March 2026) 

Article 91 of Law No. 8 of 1995 
Concerning Capital Market (UUPM) as 
amended by Article 22 number 34 of 
Law No. 4 of 2023 Concerning the 
Development and Strengthening of the 
Financial Sector (UUP2SK); and Article 
92 of UUPM as amended by Article 22 
number 35 of UUP2SK. 
 

Trisno Wibowo Administrative Fine 
IDR1,400,000,000 

(Letter No. S-81/PM.23/2026 
27 March 2026) 

Jordy Liman Administrative Fine 
IDR1,400,000,000 

(Letter No. S-82/PM.23/2026 
27 March 2026) 

Tan Heng Lok Administrative Fine 
IDR1,700,000,000 

(Letter No. S-79/PM.23/2026 
27 March 2026) 

 

 


